RECREATION AND COMMUNITY DEVELOPMENT AMENDMENT

The Recreation and Community Development Committee offers its first amendment to File No. 2011-39:
(1) On page 2, line 27, after “mortgage lender,” strike “(3) placing the loan proceeds in replacement reserves for the project,” and insert “(3) placing the maximum possible amount of loan proceeds in replacement reserves for the project,”; 
(2) On page 3, line 2, after “Authority”, strike:

“and (6) borrower’s or guarantor’s cure of the present default on the Ryan Oaks Apartments Project by providing a replacement letter of credit in favor of, and acceptable to, the Authority in the amount of $255,600.00 on or before January 31, 2011.  The terms of the loan described above were approved by the Authority as set forth in the certified minutes excerpt of its November 17, 2010 regular meeting, attached hereto as Exhibit 1 (except, however, the requirement in section (6) above because that matter arose after the Authority’s meeting).”, 
and insert:

“.  The terms of the loan described above, as amended herein, were approved by the Authority as set forth in the certified minutes excerpt of its November 17, 2010 regular meeting, attached hereto as Exhibit 1.”;
(3)
Amend the title to reflect these amendments;
(4) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:


______/s/ Steven E. Rohan___________
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